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The Economics of Sports Facilities and
Their Communities
John Siegfried and Andrew Zimbalist
F orty-six major league stadiums and arenas were built or renovated for teamsin the four principal professional U.S. sports leagues between 1990 and1998. As of the end of 1999, an additional 49 professional sports facilities
were either under construction or in the planning stages.1 At the turn of the
millennium there were a total of 115 teams in the National Hockey League (NHL),
the National Basketball Association (NBA), the National Football League (NFL)
and Major League Baseball (MLB) combined. In several cases teams share the same
facility (for example, the Los Angeles Lakers, Clippers and Kings all play in the new
Staples Arena). Thus, by 2005 the vast majority of professional sports teams will play
their home games in facilities built after 1990.
More than $21.7 billion will be spent on these 95 stadiums and arenas built or
planned since 1990. Public coffers will contribute close to two-thirds of this amount.
Table 1 provides historical evidence on expenditures on new sports facilities and
the level of public support, while Table 2 reports expenditures on refurbished
sports facilities. The building boom initiated during the 1990s reflects a sports
facility construction cycle. It follows the 1960–75 cycle of cookie-cutter stadiums.
Since sports facilities seem to exhibit a useful economic life of around 30 years, we
can anticipate the beginning of a new cycle around the year 2020.
Taxpayers were not always called upon to pay for the venues where profit-
1 Unless otherwise noted, figures on the number and costs of facilities come from Keating (1999). In
addition, 80 new minor league ballparks were built during the 1990s (Smothers, 1999, p. 15). According
to one estimate, colleges and universities will spend between $800 million and $1 billion on new athletic
facilities between 1999 and 2005 (Suggs, 1999, p. 22).
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making, privately-owned sports franchises played. Indeed, with the exception of the
Los Angeles Coliseum (1923), Chicago’s Soldier Field (1929) and Cleveland’s
Municipal Stadium (1931), which were all built with the intention of luring the
Olympic Games, all major league facilities were constructed exclusively with private
funds until 1953. In that year, the first team movement in Major League Baseball
occurred since 1903 when the Boston Braves became the Milwaukee Braves, lured
by the new County Stadium built for $5 million (in 1953 dollars) of public funds.
The move by the Braves ushered in an era of itinerant franchises. With new
metropolitan markets in the western United States opened by jet travel, the new
possibilities of television and the baby boomers coming of age, the monopoly sports
leagues encountered significant excess demand for their franchises from prospec-
tive host cities. Leagues expanded the number of teams slowly, mostly after being
Table 1











Total $3.22 $53.53 0%
1920–1929 (8)
Mean $4.23 $39.58
Total $33.86 $316.65 23.5%
1930–1939 (6)
Mean $1.91 $19.06
Total $11.45 $114.39 34.5%
1940–1949 (1)
Mean $0.25 $1.72
Total $0.25 $1.72 0%
1950–1959 (7)
Mean $3.84 $22.65
Total $26.87 $158.51 100%
1960–1969 (21)
Mean $24.46 $120.92
Total $513.69 $2,539.39 63.2%
1970–1979 (25)
Mean $70.65 $215.76
Total $1,766.15 $5,394.10 94.6%
1980–89 (14)
Mean $103.25 $143.77
Total $1,445.50 $2,012.73 78.6%
1990–98 (32)
Mean $200.16 $211.73
Total $6,405.10 $6,775.21 55.3%
1999–a (41)
Mean $374.89 $275.25
Total $15,370.50 $11,285.40 73.4%
a Under construction or being planned as of October 1999.
Source: Keating (1999).
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challenged by rival leagues. The result was that cities bid against one another for
the scarce teams, each offering more attractive facilities and lease deals than the
next. The average cost of facility construction in current dollars rose from
$3.8 million in the 1950s, to $25 million in the 1960s, $71 million in the 1970s,
$103 million in the 1980s and to $200 million from 1990 through 1998.
This boom in stadium and arena construction, along with the rise in public
support for such facilities, generates many questions for economists to consider. Why
do public subsidies arise? Why do the subsidies take the form of new facilities instead
of transfer payments? Are the public investments financially attractive? Do new facilities
promote economic development? Are there sufficient benefits to fans who attend
games or other local residents to justify the subsidies for new stadiums and arenas?
Public Provision of Stadiums and Arenas
Several forces propel the trend toward public provision of facilities for use by
privately owned professional sports franchises. During the 1990s, 48 new sports
facilities were constructed (or refurbished for over $100 million) while only 16
expansion teams opened for business in the four major professional leagues.
Two-thirds of the new facilities and all of the refurbishments are to replace the
Table 2









1920–1929 (1) $0.50 $4.59 0%
1930–1939 (1) $0.95 $10.01 100%
1940–1949 (0) 0 0 NA
1950–1959 (1) $2.50 $14.97 100%
1960–1969 (4)
Mean $3.25 $15.50
Total $13.00 $62.01 93.4%
1970–1979 (9)
Mean $42.54 $120.76
Total $382.90 $1,086.88 100%
1980–89 (8)
Mean $21.21 $32.17
Total $169.70 $260.43 98.8%
1990–98 (13)
Mean $79.96 $83.53
Total $1,039.42 $1,085.93 78.8%
Source: Keating (1999).
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existing facilities of established teams. The first step toward a new facility usually is
a team’s claim that its existing facilities are “inadequate.” The inadequacy com-
monly pertains not to seating capacity, structural integrity, or sightlines to the
action, but rather to the fact that the stadiums built more than a decade ago do not
include the luxury boxes, club seats, catering facilities, and advertising opportunities
that generate substantial cash flow from high income fans. In other words, although
the existing facilities are not physically obsolete, they are economically obsolete.
Private investors and team owners have rarely found a new stadium to be an
attractive investment. Since revenues from the existing facility are largely spoken
for (for player salaries, organizational expenses, and so on), new stadiums would
have to generate incremental revenues over and above those of the facilities they
replace to attract private investors, so as to cover their entire construction cost plus
a suitable return. While new facilities invariably contain amenities that offer addi-
tional revenue sources, and ticket prices usually increase with the opening of a new
stadium or arena, new facilities also cause other costs to rise. Because players’
salaries depend on their estimated marginal revenue products and are roughly
proportional to team revenues, much of the additional revenue from a new stadium
goes toward payroll. The result is that seldom does enough incremental revenue
survive to cover facility construction costs. If the financial responsibility for new
facilities were left to team owners alone, or to other private investors, surely fewer
and more modest facilities would be constructed.
The financial attractiveness of a new playing facility is largely irrelevant,
however, if a team can persuade someone else to pay for the facility. Most profes-
sional sports franchises find themselves in precisely such an enviable position today.
They have lured state and local government officials into a frantic competition to
build stadiums and arenas with tax or lottery revenues, requiring the teams to pay
virtually no rent, while retaining all or nearly all of the revenues the facility
generates. Why do local governments agree to do this?
The key to team owners’ negotiating power is their status as members of the
premier league in their sport. The premier leagues in all four sports control the
geographic mobility of established franchises as well as the authority to anoint new
franchises with “major league” status. This gives the sports leagues monopoly power
over the placement of premier league franchises in their sport, enabling these
franchises to extract subsidies from communities that might otherwise enjoy con-
siderable surplus from hosting a franchise at a competitive price.2
The professional sports leagues expand at a rate fast enough to deter the
formation of new rival leagues, yet sufficiently slowly to insure that threats by
existing franchises to relocate from current host cities are taken seriously. This rate
of expansion involves several delicate balancing acts. The leagues need to make
clear that there are viable, vacant locations to which existing teams could move. For
example, one reason that leagues hold exhibition games in other cities (and even
2 Quirk and Fort (1999) is an entire volume about the monopoly power exercised by professional sports
leagues.
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other countries) is in part to increase the number of potential host cities in the
future. Viable but “vacant” locations also can include large metropolitan areas, like
New York, that host few teams relative to their population, if the leagues can
compensate the incumbent teams for their loss of monopoly rents. Having two to
four potential cities seems the right number in most leagues; for example, in the
case of Major League Baseball the current potential cities would be Washington
D.C., Las Vegas, Sacramento and Portland, Oregon. This number of locations is too
few to attract competition from an entirely new league, but enough to create
vigorous bidding for the marginal team. In the NFL, with only eight home regular
season games each year (thus making it possible for a medium or smaller city to fill
the seats) and extensive revenue-sharing among the teams, the number of prospec-
tive host cities is much larger than in the other leagues.
From the standpoint of individual teams, the costs of admitting an additional team
are mainly the prospect of dividing national television revenues more thinly. The gains
from bringing in additional teams include expansion fees paid by the new team to
existing teams, potential growth in the league’s fan base and national television appeal,
the ability to undermine the potential for competitive leagues, and a chance to appease
vocal politicians who seek franchises for their communities.
The leagues can control the competition among established teams for attrac-
tive vacant locations by requiring that relocations be approved by a supra-majority
of the existing teams in the league, and then can use this control as a negotiating
tool. For example, owners can help a fellow team owner to negotiate an attractive
subsidy from the current host city by threatening both to approve that team’s
relocation if a sufficient subsidy is not forthcoming, and to rebuff any other team’s
attempt to fill the void created if the team should depart. The effect of such threats
is to create monopsony power for teams seeking stadium services.
It is clear why the leagues prefer to receive subsidies and how they go about
enhancing their negotiating positions. But why are local and state governments
willing to provide such subsidies? Do the economic benefits outweigh the subsidies?
First, if the demand for attendance at live sporting events is inelastic (if fans are
fanatics), the consumer surplus can be substantial. In fact, if a relatively small
proportion of high-visibility individuals each enjoy a substantial amount of con-
sumer surplus, they may provide a sufficient base of intense support for a public
subsidy to attract a team, even if the collective surplus created by the team falls short
of the required subsidy.
Second, a local sports franchise may create external benefits for local residents
who never attend games. Fans may follow the team in the newspaper and watch games
on television, while never attending an event. A local team provides a topic for
conversation around the water cooler at work. These benefits can be of value to many
local residents and may provide broad political support for a public subsidy to a team.
Third, residents of many metropolitan areas appear to believe that premier
league sports franchises validate the worth of the community as a “major league”
city. They may view the local team as free advertising for their tourism industry or
a basis for attracting industry and jobs. Such image enhancement has the charac-
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teristics of a public good. Because it is impossible to exclude beneficiaries from
enjoying it, image enhancement will be underprovided in the private sector. If the
value of the image enhancement is large enough, it can justify a public subsidy.
None of these benefits identified above—consumer surplus to fans who attend
games, external benefits to non-attenders, and public image enhancement—can be
captured directly by a team through traditional revenue channels. The sum of these
benefits in a community may approach or exceed the cost of constructing a new
playing facility, however, making it worthwhile for communities to pay for sports
facilities when such a facility is necessary to secure or retain a franchise. Thus is
created a situation in which sports teams have the monopoly power to extract some
of the consumer surplus, external benefits, and public image enhancement from
their host communities, and the host communities (or at least their political
leaders) believe that these benefits are sufficiently large to justify paying for a
stadium or arena. A deal can be struck.
But why build a stadium or arena for a team rather than simply hand over a
cash subsidy? First, constructing a facility may help to secure political support for
the expenditure from local labor unions, contractors, property owners, and other
interested parties.
Second, stadiums are likely to be more successful than a subsidy in tying a team
to the city. Most leases on new facilities are for 20 to 30 years, although various lease
provisions occasionally can provide an escape opportunity for the team.
Third, a stadium provides the team with potential rather than realized reve-
nue, creating an ongoing incentive for the team to perform well and keep atten-
dance high. Cash transfers from the city to the team would provide no incentive for
team improvement. Of course, due to their relative revenue advantage, teams
receiving new facilities in early phases of a stadium construction cycle (which repeat
roughly every 30 years) benefit more substantially in competitive performance than
teams receiving new facilities in the middle or end of the cycle.
Fourth, the 1986 Tax Reform Act prohibited using municipal bonds that are
exempt from federal taxation to finance the construction of facilities if more than 10
percent of the facility’s annual debt service is covered by facility-related revenues.
Proponents of this provision intended to reduce the use of federally tax-exempt bonds
for financing stadiums and arenas. Ironically, the provision has pushed many commu-
nities to pay a greater share of stadium costs in order to retain eligibility for tax-exempt
bond funding, indirectly requiring taxpayers throughout the nation to increase their
subsidization of local sports facilities. Regardless of the merits of the benefit/cost
comparison on the local level, federal taxpayers as a group surely gain little from the
construction of stadiums and arenas in selected communities.
Fifth, if cities communicate the notion that subsidies come only in the form of
sports facilities, then other potential subsidy recipients who do not need a stadium
or arena for their business may be deterred from asking.
Finally, direct cash subsidies delivered from government to wealthy team
owners in full view of voters are unhealthy for local politicians.
The struggle over surplus created by professional sports teams is largely an
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income distribution issue. The transfer of tax revenue to teams by providing them
with free stadiums consists primarily of a transfer from taxpayers to players and
owners. If all public subsidies to sports teams were eliminated, the existing teams
could and would survive. Players’ salaries would decline, perhaps substantially, and
teams owners would earn lower profits and capital gains.
All kinds of taxes have been used to finance stadiums: general sales taxes,
property taxes, hotel and motel taxes, personal and corporate income taxes,
lotteries, and “sin taxes” on alcohol and cigarettes. The incidence of these taxes
varies. Property taxes, hotel and motel taxes, and state personal income taxes are
either proportional or mildly progressive. The incidence of corporate income taxes
remains controversial. Sometimes user taxes (such as surcharges on tickets) are also
employed, requiring some of the direct beneficiaries to pick up a greater share of
the financial burden, and reducing their consumer surplus. However, most of the
financing has relied upon sales taxes, sin taxes, and lotteries, all of which are
generally viewed as regressive.
The income status of the beneficiaries of public stadium and arena subsidies—
the players and team owners who together divide most of the teams’ revenues—is
easier to ascertain. Both players and team owners consist of very high income
individuals (Siegfried and Peterson, 2000). Forty-five individuals from the Forbes
magazine list of the wealthiest 400 Americans owned a direct interest in one of the
115 major league men’s professional sports teams operating in 1999. Net assets
exceeding half a billion dollars were required to make the Forbes list. If ownership
by wealthy family groups is also included, the number grows further. Players are not
nearly as flush as owners. The average income of players in the NBA, NHL, NFL,
and MLB in 1999 was $3.5, $1.2, $1.1, and $1.7 million, respectively. Minimum
salaries in the leagues were $302,000, $150,000, $175,000, and $200,000, respec-
tively.3 While players’ salaries are not in the stratosphere of the average team
owner’s wealth, even those premier league professional athletes scraping by at their
sports’ “minimum wage” earn numerous standard deviations of income more than
typical Americans.
In addition to the revenues divided between players and owners, there are
direct benefits that accrue to hometown fans who attend the games. To the extent
that public subsidies are responsible for securing a new expansion team, a subsidy
given to build a facility is at least partially responsible for this consumer surplus,
because it makes it possible for the fans to purchase tickets or watch the home team
on television. However, this argument does not apply to public subsidies for
existing teams, since a public subsidy that causes the relocation of a franchise (or
that prevents relocation) adds to surplus in one city while subtracting surplus in
another—and a first approximation would be that the net effect on the overall
public of both cities is zero.
To the extent that fans do enjoy consumer surplus as a result of subsidies,
3 The median salary of players in the NBA, NHL, NFL, and MLB in 1999 was $2.2, $0.8, $0.6, and
$0.7 million, respectively. All salary data are from Street and Smith’s 2000.
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audiences for professional sports tend to be of higher-than-average income. The
median income of all sports event ticket purchasers in 1994 was 84 percent above
the overall median income level, according to evidence from the Consumer Ex-
penditure Survey (Siegfried and Peterson, 2000). More specific evidence on par-
ticular sports and areas conveys the same general lesson. The average percentage of
National Football League game attendees from households with annual income
exceeding $100,000 is 13 percent, while the percentage of all households with
income above that threshold in the cities that host NFL teams is only 9 percent,
according to Scarborough Research Corporation. The St. Louis Rams and Tampa
Bay Buccaneers enjoy a fan base that includes twice the proportion of people
from $100,000-plus income families as prevails in their local areas (Lombardo,
1999, p. 36).
It appears that sports consumers have grown relatively more affluent over time.
For example, data from the 1972–73 Consumer Expenditure Survey analyzed by
one of us years ago indicated that the typical purchasers of season tickets to
sporting events had median incomes 58 percent above the overall median at that
time, while purchasers of single game tickets had median incomes just 10 percent
above the overall median.
One vivid symbol of the increasing relative affluence of sports fans over
time is the rise of the personal seat license, which is a method of extracting
payments in excess of the face value of tickets from more enthusiastic fans. It
works this way: Before one can buy a ticket for a certain seat, the would-be buyer
must first own a personal seat license, which can range in price anywhere from
several hundred to several thousand dollars depending on the league, the team,
the time and the seat. Better seat locations command higher prices for a
personal seat license. A personal seat license usually confers the right to
purchase season tickets for up to 30 years. If the holder chooses not to buy a
season ticket in any particular year, however, the license is forfeited (Noll and
Zimbalist, 1997a). The price of personal seat licenses in the last decade or so
makes it unlikely that a stadium crowd in the 1990s would consist of many
people holding jobs that pay near the minimum wage, aside perhaps from some
people in the bleacher seats of a baseball game, or the ushers and concession
workers serving those in the club seats and luxury boxes.
Once one steps beyond owners, players, and fans who attend games, it is harder to
talk about the size of public consumption benefits from a professional sports team, and
how such benefits might be distributed across individuals of different income and
wealth levels. It is easy to make casual references to the increased self-esteem enjoyed
by residents who believe their public image is enhanced by living in a “big league city,”
or to the psychic income from the proverbial discussions around the water cooler. But
these effects are at a minimum hard to measure, and there are even legitimate
questions as to whether they are benefits at all. After all, how do employers view those
entertaining discussions around the water cooler? Is image enhancement a benefit if
local residents are deluded into believing they are perceived as a “major league”
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community by acquiring a sports team?4 Do people view Charlotte, Jacksonville and
Nashville to be big-time locations and Los Angeles an also-ran place because the former
have NFL teams, while the latter does not?
Despite claims of the existence of consumer surplus and externalities con-
nected to sports teams, it has not always been a simple matter to generate political
support for facility subsidies, especially as construction costs have escalated rapidly
in the 1990s. A large proportion of voting residents does not perceive the alleged
benefits as real. Even if a sports team has public good characteristics, like a park or
museum, many want to know why the economic benefits that derive from public
subsidies are privately appropriated in the case of sports teams. Indeed, the fact that
stadium proponents find it necessary to argue that new sports facilities will also
improve the local economy suggests that, on balance, the perception is that the
value of consumer surplus and externalities falls short of the requested subsidy
level. Thus, it is necessary to consider the economic impact of new sports teams and
facilities on a metropolitan area.
The Economic Impact of Sports Facilities on Metropolitan Areas
Few fields of empirical economic research offer virtual unanimity of findings.
Yet, independent work on the economic impact of stadiums and arenas has
uniformly found that there is no statistically significant positive correlation between
sports facility construction and economic development (Baade and Dye, 1990;
Baim, 1992; Rosentraub, 1994; Baade, 1996; Noll and Zimbalist, 1997; Waldon,
1997; Coates and Humphreys, 1999).
These results stand in distinct contrast to the promotional studies that are typically
done by consulting firms under the hire of teams or local chambers of commerce
supporting facility development. Typically, such promotional studies project future
impact and almost inevitably adopt unrealistic assumptions regarding local value
added, new spending, and associated multipliers. They often use a regional input-
output model that depends on outdated technical coefficients which are treated as
invariant to shifts in supply and demand (Center for Economic and Management
Research, 1991; Deloitte & Touche, 1994, 1996; KPMG, 1996; Economic Research
Associates, 1996; KPMG, 1998; C.H. Johnson Consulting, 1999).
The academic work on the economic impact of sports facilities and teams does
not rely upon projection. Rather, it compares the local economic performance of
4 Image enhancement may or may not be welfare-enhancing if it is based on ignorance, depending on
standards used for accepting consumer sovereignty. Yet, if a delusion-based increase in the demand for
franchises to promote a city’s image drives expansion fees sufficiently high to induce the monopoly
sports leagues to add new teams, the deadweight welfare loss caused by the contrived scarcity of teams
may be reduced. Even if such a second-best rationale for image delusion prevails, however, there
remains a massive transfer of wealth, because the price of new franchises then will be based on the
delusion-based demand. Moreover, such reasoning could be used to justify false advertising in any
industry that exercises monopoly power.
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areas with and without stadiums, arenas, and teams, controlling for other variables
that affect local economic conditions. Among cross-section studies, for example,
Baade (1994) found no significant difference in personal income growth from 1958
to 1987 between 36 metropolitan areas that hosted a team in one of the four
premier professional sports leagues and 12 otherwise comparable areas that did
not. Looking at 46 cities over the 1990–94 period, Waldon (1997) found that
higher high school graduation rates and more spending on police are what
encouraged economic growth, while the presence of a major league sports team
actually put a drag on the local economy. Both Baade and Waldon controlled for
other factors affecting underlying trends in economic growth.
Time series studies confirm the cross-section results. Baade and Sanderson
(1997), for example, found no perceptible net increase in economic activity or
employment in 10 cities that acquired new sports teams between 1958 and 1993
after factoring out other economic trends affecting each area. They did observe a
reordering of leisure expenditures within the cities that acquired new teams, but
there was no evidence that the new sports teams brought output or employment
growth to the local area. A more recent study, by Coates and Humphreys (1999),
finds that new stadiums and sports teams actually reduce per capita income in the
host communities. This result is consistent with a higher (negative) multiplier for
the displaced leisure expenditures than for the expenditures on a new team or in
a new stadium because the latter likely involve substantial leakages from the local
economy to the remote residential locations of some players and team owners.
The conclusion that sports teams and facilities do not stimulate economic
growth is surprising to many people. With live telecasting of games, daily coverage
on television news and in the sports sections of newspapers, professional sports play
a huge role in U.S. culture. Yet sports teams are small businesses. Yearly average
team revenues in 1999 are around $55 million in the NHL, $75 million in the NBA,
$85 million in MLB and $100 million in the NFL. For a medium-size city like
St. Louis, the baseball team accounts for less than 0.3 percent of local economic
activity; for a large city like New York, a baseball team contributes less than 0.03
percent of economic output.
Sports teams typically employ between 70 and 130 people in their front offices.
Beyond this, they hire approximately 1000–1500 day-of-game personnel who work
in unskilled, low wage, temporary, part-time jobs. An NFL team is assured of playing
10 home games a year (including preseason games). At four hours of work per
game, an NFL team provides day-of-game employment for the equivalent of 20 to
30 full-time, year-round jobs. As we shall see, however, it is problematic to attribute
even these jobs to the sports team.
Of course, the controversy about the economic impact of professional sports
teams on their local economy is not just about the teams themselves, but also about
how specific local restaurants, hotels, and other businesses might be affected.
However, even if one assumes, optimistically, that on average people spend as much
outside the sports facility as they do inside, the economic impact of sports teams in
proportion to a typical metropolitan economy is diminutive.
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Apart from their relatively small size, there are three key reasons why professional
sports teams do not promote economic development: the substitution effect; extensive
leakages; and the likely negative effect on local government budgets. The analysis of
these three effects that follows describes the situation when a team or a facility is new
to an area. Of course, in many cases the choice is whether or not to build a facility for
a team that is already there. In such a case the incremental consumer surplus, external
benefits or new spending will be considerably less. From the city’s perspective, however,
the opportunity cost of not building a facility with public funds may be perceived to be
the loss of the team and all of its attendant benefits.
The Substitution Effect
The vast majority of consumers has a relatively inflexible leisure budget. If a
sports team moves to town, the money one spends taking a family to a game
typically is money that is not spent at a local bowling alley, golf course, restaurant
or theater. The net effect on spending in the metropolitan area then is zero, or very
close to zero. While sports teams may rearrange the spending and economic activity
in an urban area, they are not likely to add much to it.
An important exception to this reasoning occurs when sports teams attract new
money into an area. If it were true, as the Boston Red Sox claim, that 35 percent of
the fans at a typical game in Fenway Park came from out of state, then each game
would bring tens of thousands of dollars of new demand to the Boston metropol-
itan area.5
Several qualifiers should be noted, however. First, the experience of major
league teams in the various sports suggests that the general range of fans from “out
of the area” is from 5 to 20 percent (Noll and Zimbalist, 1997a, chs. 2, 15;
Crompton, 1995). Of course, this range depends on how one defines “the area.” A
strict definition of urban limits and, hence, a smaller radius around the stadium or
arena, implies a larger percentage from outside the area. A combined metropolitan
statistical area which includes several counties implies a smaller proportion of fans
from outside the area. Thus, the smaller the radius, the greater the amount of “new
spending.” Conceptually, the benefit principle of taxation would imply that the
delineated area should coincide with the tax jurisdiction that supports the con-
struction and operation of the facility.6
Second, there is considerable evidence that out-of-state fans at most sporting
events do not come to town because of the game. Rather, they are in town for
5 This claim is cited and used uncritically by C.H. Johnson Consulting (1999) in its report on the
economic impact of a new Fenway Park on the Boston economy. The methodology employed to arrive
at the 35 percent estimate is not described. It is essential to understand the methodology used to
determine the proportion of fans from outside the relevant area. Is there a booth set up at the ballpark
that gives away free cooler bags if one stops to fill out a questionnaire asking about residency or is there
a legitimate technique employed to enumerate a census or to draw a random sample?
6 Of course, sometimes a stadium is financed with a combination of city, county, state and private money.
In such circumstances it is appropriate to count people in proportion to the share of finances each
jurisdiction contributes.
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business reasons, to see family or for other leisure activities. If they were not at the
game, they would spend their money on other entertainment in the same city.
Hence, their disbursements in and around the ballpark substitute for other local
spending. Further, they may be guests of a local business or family who pays for the
tickets and concessions, in which case there also is no new money attracted from
outside of the area (Noll and Zimbalist, 1997b).
Some stadium proponents have also argued that the local sports team attracts
visiting media personnel from other cities. This, of course, is as true for journalists
as it is for television or radio reporters and team members themselves. But there is
no net contribution here, because the inflow is offset by a similar outflow of team
members and media personnel when the local team plays away games.
Finally, in addition to attracting some new spending from out-of-state fans
coming to ball games, professional sports teams also receive distributions of na-
tional television contracts and other funds from their central league office. To the
extent that these funds remain in the local economy, additional new local demand
may be attributed to a sports team. As we shall see in the next section, however,
certain substantial leakages retard this effect.
Leakages and the Multiplier
Approximately 55 to 60 percent of NHL, NBA, NFL and MLB team revenues
go to player compensation. With some variation according to league payroll cap
rules, when team revenues rise by $10 to $50 million after moving to new facilities,
the majority of the added revenue goes to the players. The remaining 40 to 45
percent goes to the owners and to help defray additional costs, if any, associated
with the new facility. The impact of this spending on local economies depends on
how much of it is re-spent locally and how much leaks out to other areas.
First, with average incomes well over $1 million, most players and owners face
the top federal marginal tax rate (39.6 percent), plus an additional 1.45 percent
Medicare tax.7 Thus, over 40 percent of their incremental income leaks directly
from the local economy to Washington, D.C. Second, high incomes also lead to
higher savings rates, especially for the players, whose incomes are sensibly viewed as
transitory. Most of these savings leak out of the local economy and into the world’s
money markets. Third, more often than not, players do not live year-round in the
local community, and frequently owners do not either. Their families and principal
homes are elsewhere. Even if they do live locally, their high incomes often lead to
extensive travel and multiple home ownership. Thus, a large share of their spend-
ing takes place outside of the team’s host city. Fourth, prices for food items at a
ballpark or arena are considerably higher than at alternative retail establishments,
and a large part of this price differential is siphoned off by the facility concession-
aire company, which more often than not is based elsewhere.
Contrast these leakages from sports expenditures to those which might occur
7 This rate is 2.9 percent on self-employment income.
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if the entertainment dollar were spent at locally-owned businesses, such as bowling
alleys, golf clubs or restaurants. The proprietor of such businesses likely faces a
lower marginal tax rate than either owners or players, has a lower saving rate, and
does the bulk of his or her spending in the local metropolitan area. To derive the
multiplier for sporting events, we combine the concepts of new spending and
leakages to derive:
sports multiplier 5 1/@1 2 MPC~1 2 MPI!~1 2 t!#,
where MPC is the marginal propensity to consume, MPI is the marginal propensity
to import goods into the local economy (rather than produce and consume them
locally), and t is the marginal tax rate. Using reasonable illustrative values of
two-thirds for the marginal propensity to consume, one-half for the marginal
propensity to import (that is, to spend outside the local area), and 0.4 as the
marginal tax rate implies a sports multiplier of 1.25. To calculate the positive
impact of new sports expenditures on the overall local economy, whether inside or
outside of the sports facility, the sports multiplier must then be multiplied by the
local net value added to the local economy resulting from any new local spending
due to the sports team.8
The overall effect of a sports team on its local economy, however, depends
both on a rearrangement of entertainment spending within the local area as well
as on new spending attracted from outside that area. Thus, to derive the overall net
effect of a sports team on a local area, it is necessary also to balance the contraction
in the local economy caused by the diversion of spending from alternative local
entertainment venues (the opportunity cost of local sports spending) against the
expansion generated by the reallocated local spending on sports. The reallocated
spending times the sports multiplier constitutes the team’s positive contribution to
the local economy from rearranging local spending. The reallocated spending
times an analogous locally-owned entertainment venue multiplier reflects the
sports team’s internal drain on the local economy from rearranging local spending.
The difference between them must be added to the net effect from new spending
to derive the overall net effect on local economic activity.
For instance, consider an average baseball team with revenue of $85 million.
Approximately $15 million of this comes to the team from MLB’s Central Fund and
is “new” to the local economy. Of the remaining $70 million in revenues, assume
that $10 million (14.3 percent) comes from fans who reside “outside of the area.”
Thus, the total of new spending is $25 million. If half of this is the local value added
8 Interestingly, when the analyst draws a smaller circle to differentiate new from substitute spending and
thereby increases the economic impact, the smaller circle also means that fewer goods (or components
of goods) sold at the stadium are produced in the relevant area. So a smaller circle increases new
spending, but lowers the multiplier that should be applied to it. As difficult as it is to believe, some
promotional studies use smaller circles to define new spending and larger circles to define area of
production. See, for example, KPMG (1996).
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from such spending, then the impact of new sports spending equals ($12.5 mil-
lion)(1.25) 5 $15.625 million. Further suppose that for spending at locally-owned
entertainment venues, the appropriate marginal propensity to consume is .8, the
marginal propensity to import is .35 and the marginal tax rate is .35. Then, the
locally-owned entertainment venue multiplier is 1.51, in contrast to the sports
multiplier of 1.25.
If new spending is $25 million, the remaining $60 million of team revenue must
be reallocated local spending. Applying the two multipliers to this $60 million, we find
that the foregone output generated by money that would have been spent at locally
owned entertainment venues is $90.6 million and the actual output generated by
diverting the spending to the professional sports team venues is $75 million. The
difference of $15.6 million must then be subtracted from the positive impact of new
sports spending ($15.625 million) to arrive at the estimated overall net impact of the
sports team. Employing what appear to be reasonable parameter values, the net effect
on output from the sports team is estimated to be virtually zero.
Budgetary Impact
Because sports facilities are not expected to generate additional net output in
a metropolitan area and no systematic empirical analysis ever finds evidence that
they do, sports facilities cannot be counted on to augment tax collections. Indeed,
public expenditures occasioned by operating a sports facility generally exceed
revenues generated by it. To assess the budgetary impact of a new facility, however,
it is necessary to know the financing and lease terms.
If the financing burden is large and falls primarily on public coffers and if the
lease terms are concessionary to the team, then the public obligation for debt
service, infrastructure maintenance, environmental remediation, incremental san-
itation and security expense, probable cost overruns, and subsequent facility en-
hancement is likely to generate a substantial budgetary hole in the municipal,
county and/or state accounts. Such budgetary gaps must be filled either with
decreased government services or with higher taxes; either will produce a drag on
the local economy.
Unfortunately for host cities, the monopoly status of the major team sports
leagues has enabled the teams to drive impressive bargains in negotiating financing
and lease terms. Even as sports facilities have grown more and more expensive,
in some cases costing over half a billion dollars, public contributions to construc-
tion costs have continued to average nearly 70 percent. Quirk and Fort (1992,
pp. 170–171), after studying 25 facilities built between 1978 and 1992, concluded
that the host cities provided on average a $7 million per year operating subsidy to
the team. In none of the cases did the host city receive a positive net operating
income from the facility. The perverse influence of the 1986 Tax Reform Act on
lease terms described above and the escalating costs of recent facility construction
suggest that the size of these subsidies has only grown since 1992.
Promotional economic impact studies often claim that an additional positive
economic stimulus is derived from the actual construction of the sports facility. The
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problem with this contention is that the funds to build the stadium or arena have
an opportunity cost. If the construction is funded by the city, then the city must
raise the money via higher taxes or reduced services. Spending on construction
thereby causes lower spending by the government in other areas or lower dispos-
able household income. If stimulating a local economy were so simple, every
municipal government could guarantee full employment with a public works
program that hired workers to dig holes in the ground and then hired other
workers to fill the holes. Only in the case where some of the funding comes from
state or federal coffers can the city expect to experience a net job gain from facility
construction, and in this case the gain comes at the expense of worker layoffs
elsewhere in the state or country.
The logical implications of both multiplier and budget impact analysis are
consistent with the results of empirical studies that fail to detect any discernible
effects on local economic growth associated with a sports facility or a team.
Core Redevelopment
Even though it is difficult to justify new stadium construction on economic
growth grounds, it is possible that such construction would facilitate efforts to
redevelop an urban core. Many downtown areas in U.S. cities have been devastated
by the suburbanization trend since the 1950s. In an effort to revitalize their central
city and restore an aura of cultural vibrancy, many municipal governments subsi-
dize efforts at economic development in the city’s core. Sports facilities are often
part of this strategy.
Since it is possible for sports facilities to reposition economic activity within a
metropolitan area, such strategies contain a certain prima facie plausibility. The
impact of the sports stadium alone on the rest of an urban core, however, is likely
to be small. Neither a football stadium hosting ten games annually, nor a baseball
park with 81 games, is likely to induce many rational independent retailers to invest
in adjacent businesses. Among other things, the 1990s genre of sports facilities are
designed like European walled cities, seeking to enclose all commercial activity and
revenue flows within its confines—making the life of area retailers all the more
tenuous. Only when a sports venue is complemented by a year-round business
district or residential neighborhood will there be appreciable independent invest-
ment activity.
Big League City: Demonstration Effect
Another common contention is that sports facilities “put a city on the map.”
With a major league team, your city is shown periodically on national or interna-
tional television. The result, it is said, is increased tourism and business. While the
claim is partially plausible, there is no empirical evidence to back it up.
The part of the contention that is not plausible is the notion that businesses
will relocate to the city because it becomes “big league.” Sound businesses move in
search of a more qualified or less expensive labor force, a convenient location for
inputs or sales, a good infrastructure, a sound fiscal environment with amenable tax
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policy, attractive government services, and appealing cultural opportunities. The
latter may include the quality of the local theater, opera, symphony, parks, art
museums, hospitals, public schools, universities or sports teams. If the first half
dozen or so items are equivalent between two cities, then the business may look at
cultural amenities and within them may consider sports. It does not seem plausible
that the presence or absence of sports teams would be a decisive location factor for
more than a few companies. There is no systematic evidence that business reloca-
tions follow sports teams.
So Why Do State and Local Governments Subsidize Sports
Facilities?
Public subsidies for new stadiums and arenas are commonly justified on the
basis of economic benefits they will confer on the local economy rather than on
public consumption externalities or on the value of an enhanced community
image. Yet there is virtually no evidence of any perceptible economic development
benefits from sports teams or stadiums. How, then, have sports leagues been so
successful in persuading government officials and voters to subsidize their industry
when they seem to promote the losing argument?
Many referendums on using tax revenue to construct sports stadiums and
arenas have been close (Fort, 1997). At the end of the controversy, however, almost
all cities have contributed public funds to subsidize private, for-profit teams owned
by some of the wealthiest individuals in the world. The close votes suggest that
stadium proponents—team owners and players—have been quite sophisticated in
their appeals. If the votes had been overwhelmingly in favor of the subsidies, the
proponents probably sought too little. If the voters had not generally approved the
subsidies, they asked for too much.
Part of the explanation for the success of subsidies for sports stadiums relies on
the distribution of benefits and costs. Only a small proportion of people in any
metropolitan area attend professional team sports contests. But those who do often
are intensely interested. Thus substantial benefits accrue to some individuals,
motivating them to become politically active in supporting the use of tax revenue
to procure or retain a team. Team owners and players are also well organized and
have low cost access to the media in their effort to promote subsidization.
In contrast, most voters do not find it in their interest to oppose actively a
referendum that may cost them $25 or $50 per year in additional taxes. The issue
is complex, the subsidies are indirect, and the proponents have almost all of the
information. Those who are motivated to oppose the subsidies frequently are
poorly funded, disorganized and politically naı̈ve.
Misleading “economic impact statements” commissioned by the proponents of
subsidization often confuse the public. As we have seen, these studies are fraught
with methodological errors that may be easily overlooked for those not trained in
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economics. Given the close votes, the studies can be enormously effective even if
they deceive only 2 or 3 percent of the voters.
Policy Options
There are various ways to correct monopoly abuses, including government
ownership, “public utility” type regulation, and injecting competition into the
industry. Direct regulation has more appeal when there is a clear natural monop-
oly, which does not appear to be the case for professional sports. No one believes
that two baseball teams in Chicago cause problems similar to those that would arise
from duplicate water or electricity distribution systems. Direct regulation also risks
the usual inefficiencies associated with political rather than economic motives,
muting incentives for working, saving, investing and entrepreneurial activity.
New entry would introduce competition to the monopoly sports leagues, but it
is unlikely. Many have tried, but few have succeeded (Quirk and Fort, 1992, chs.
8–9). The successes came primarily in the 1960s and 1970s, after a long period
during which franchise expansion in the major sports leagues failed to keep pace
with population growth, and in the midst of rapidly increasing demand for sports
entertainment fueled by the coming of sports interest age of the post-World War II
baby boomers and the expansion of access to television. Those were days before
astronomical broadcast rights contracts and stadium subsidies had driven players’
salaries beyond the realm of normal incomes, and before the leagues realized that
they could restrict the number of franchises so much as to attract an entire new
league. Today it would be difficult, if not impossible, for a new league to success-
fully enter any of the four major team sports, and individual teams cannot enter
without the cooperation of incumbents because they would have no one to play.
Unfortunately, the successful entrants three decades ago—the American Foot-
ball League, the American Basketball Association and the World Hockey Associa-
tion—all too quickly recognized their financial interest in joining rather than
fighting the established leagues whose monopoly power they had challenged. In
the case of football, in 1966 Congress even went so far as to pass special interest
legislation that immunized the merger of the American and National Football
Leagues from antitrust challenge.
One possible road to remedy would be for the U.S. Conference of Mayors and
the National Governors’ Association to agree not to use publicly collected monies
to finance the construction or maintenance of a sports facility for a privately-owned
team (Rosentraub, 1997). While initiatives to this effect have been brought before
these groups in the past, no action has ever been taken. The problem is that at any
one point in time there are just a few cities or states affected by the demand for a
new sports facility. Those mayors or governors not facing a threat are not inclined
to alienate the professional leagues with whom they have or want a relationship.
Moreover, the prospect of attracting a team with a subsidy may be too great a
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temptation for any one community to resist, and there is virtually no cost to a
community for cheating on such a voluntary agreement.
A variant of this scheme was proposed by U.S. Senator Daniel Patrick Moyni-
han, who proposed a bill that would have prohibited the use of the federal tax
exemption on municipal bonds for sports facilities where privately-owned teams
would play. Like many similar efforts, Moynihan’s bill died in committee.
Divestiture may be the best remaining option. Each of the professional sports
leagues is now approaching 30 teams. Dividing each sport into, say, four separate
leagues could instill important elements of competition without destroying the value of
a championship playoff. Competition could prevail in the market for players and, more
importantly, in the market for team locations. Individual leagues might be exempted
from antitrust prosecution for intra-league coordination, but coordination other than
to arrange uniform playing rules and a championship playoff among the leagues would
be prohibited. The National Collegiate Athletic Association (NCAA) provides an
example of such an organization of leagues. Although the NCAA is intimately involved
in the regulation of the player labor market, it does not constrain either the size of
college sports leagues or team locations. The various leagues participate jointly in many
national championship competitions.
Divestiture would solve many of the problems plaguing professional sports.
The competitive imbalance problem would be ameliorated as teams with large
revenue bases found their home territories invaded by entrants from smaller
revenue bases in the other leagues. Such invasions would persist until revenue
potential per team was approximately equal on the margin.
Cities that could financially support new franchises would find entry into one
of the leagues easier and (much) cheaper as the leagues competed to add viable
new locations. Attractive places for sports teams (like Los Angeles for football or
Washington, D.C., for baseball) would find interest from currently struggling
franchises and probably would not have to provide a free stadium or arena to
procure a team. Television networks could play the competitive leagues off against
each other in bidding for broadcasting rights, which would likely fall precipitously.
The most serious risk in a sports industry comprised of competing leagues is
the possibility that one league will eventually be viewed as “better” than the others,
and the weaker leagues will fail or be absorbed by the stronger leagues. Minimally,
legislation would be needed to permit periodic divestiture if this should occur.
An alternative approach is to prohibit existing leagues from exercising collec-
tive control over team relocations. This approach would reduce the disparity in
revenue potential because some teams from markets with lower revenue potential
would invade the geographic territories of teams currently monopolizing the
largest revenue potential markets. The result, for instance, could easily be more
baseball teams in New York City and Los Angeles. Competitive team imbalance
would decline because the revenue potential would equalize across teams as the
geographic territories of current “haves” were invaded by current “have nots.”
Subsidies from cities to teams would shrink because leagues would be unable to
prevent teams from competing to enter a city offering attractive market potential.
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Player salaries also would decline because both local television revenues and
government subsidies would decline.
Some cities would lose teams initially, but this would apply political pressure on
the leagues to expand the number of franchises, thereby helping to attenuate the
ultimate source of their market power. Franchise mobility may increase in the short
run, but should stabilize once a balance between demand for and supply of teams
is established. Introducing competition into the market for franchise locations
could be accomplished by either congressional or judicial action.
Even with competitive leagues, existing teams would have some leverage in
negotiating for publicly subsidized playing facilities because fans develop emotional
ties to particular teams. The collection of such ties constitutes a sunk investment in
a particular team for a community, and can rationalize subsidies to retain a
particular franchise that would not be sensible if the identity of the service provider
were of no concern to fans. A common solution to such contracting problems
(similar to those which arise between a coal mine and a single purpose railroad
spur to the mine) is common ownership—that is, vertical integration. In the
context of professional sports, vertical integration would constitute common own-
ership of the team and the emotional investment in it—in short, team ownership by
the municipal government. Unfortunately, at the top level none of the four major
team sports leagues in the United States permit municipal ownership.9 This restric-
tion is also subject to challenge under the Sherman Antitrust Act, but unless or
until it is overturned, it is another way in which monopoly power stands in the way
of economic efficiency in professional sports.
Implementing either divestiture or a competitive market for team relocations
would be a substantial challenge. Either reform would make team owners and
players worse off. Both groups are well organized and have powerful incentives to
maintain any monopoly power that enhances team revenues. Taxpayers, in con-
trast, would end up better off as a result of either reform. We believe that potential
gains to the winners exceed the likely burden on the losers because the reforms,
which rely on competitive prices to shape the allocation of resources between the
private and public sectors and within the public sector itself, should improve
efficiency. However, because the winners are a diffuse group of numerous individ-
uals with but modest individual incentives to press for reform, the prospects for
change are grim.
y The authors thank Rob Baade, Ralph Bradburd, Malcolm Getz, Steve Marks, Allen
Sanderson and the editors for comments on an earlier draft. The authors have consulted for
and testified on behalf of cities in sports franchise relocation matters.
9 Since the early 1920s the Green Bay Packers have been owned by restricted shareholders from the town
(as opposed to the town itself owning the team). This ownership form is grandfathered by the NFL.
John Siegfried and Andrew Zimbalist 113
References
Baade, Robert. 1994. “Stadiums, Professional
Sports, and Economic Development: Assessing
the Reality,” Heartland Institute Policy Study,
April 4.
Baade, Robert. 1996. “Professional Sports as
Catalysts for Metropolitan Economic Develop-
ment.” Journal of Urban Affairs. 18:1, pp. 1–17.
Baade, Robert and Richard Dye. 1990. “The
Impact of Stadiums and Professional Sports on
Metropolitan Area Development.” Growth and
Change. Spring, 21:2, pp. 1–14.
Baade, Robert and Allen Sanderson. 1997.
“The Employment Effect of Teams and Sports
Facilities,” in Sports, Jobs and Taxes. Roger Noll
and Andrew Zimbalist, eds. Washington: Brook-
ings Institution.
Baim, Dean. 1992. The Sports Stadium as a Mu-
nicipal Investment. Westport, CT: Greenwood
Press).
Center for Economic and Management Re-
search. 1991. “Economic Impact Analysis of Su-
per Bowl XXV on the Tampa Bay Area,” pre-
pared for the National Football League, June.
C.H. Johnson Consulting, Inc. 1999. “Eco-
nomic Impact Analysis of the Proposed Ballpark
for the Boston Red Sox,” prepared for the
Greater Boston Convention and Visitors Bureau
and The Greater Boston Chamber of Com-
merce, June 30.
Coates, Dennis and Brad Humphreys. 1999.
“The Growth Effects of Sport Franchises, Stadia
and Arenas.” Journal of Policy Analysis and Man-
agement. Fall, 14:4, pp. 601–24.
Crompton, John L. 1995. “Economic Impact
Analysis of Sports Facilities and Events: Eleven
Sources of Misapplication.” Journal of Sports Man-
agement. January, 9, pp. 27–29.
Deloitte & Touche LLP. 1994. “Analysis of
Professional Sports Attendance and State Sales
Tax: Tampa Bay Lightning,” submitted to the
Florida Department of Commerce, January 17.
Deloitte & Touche LLP. 1996. “Study of the
Proposed Renovation/Expansion of Fort Lau-
derdale Stadium,” prepared for the cities of Fort
Lauderdale and Pompano Beach, Broward
County and the Baltimore Orioles, December 1.
Economics Research Associates. 1996. “Eco-
nomic Impact of the San Francisco Giants in a
New Downtown Ballpark,” Project No. 11701,
February 22.
Fort, Rodney. 1997. “Direct Democracy and
the Stadium Mess,” in Sports, Jobs and Taxes.
Roger Noll and Andrew Zimbalist, eds. Washing-
ton: Brookings Institution.
Keating, Raymond J. 1999. Sports Pork: The
Costly Relationship between Major League Sports and
Government. Cato Policy Analysis No. 339, April.
KPMG. 1996. “Yankee Stadium Alternative
Study: Financial Analysis and Economic Impact
Study,” prepared for the New York City Eco-
nomic Development Corporation, New York
Empire State Development Corporation, and
the New York Yankees, May.
KPMG. 1998. “Economic and Fiscal Impact
Analysis for a Proposed New Stadium to Host the
New England Patriots in Hartford, Connecticut,
prepared for the State of Connecticut, Novem-
ber.
Lombardo, John. 1999. “NFL’s New Fans:
Wine, Brie Crowd.” Sports Business Journal. Sep-
tember 6/12, 2, pp. 1, 36–37.
Noll, Roger and Andrew Zimbalist, eds. 1997a.
Sports, Jobs and Taxes. Washington: Brookings In-
stitution.
Noll, Roger and Andrew Zimbalist. 1997b.
“The Economic Impact of Sports Teams and
Facilities,” in Sports, Jobs and Taxes. Washington:
Brookings Institution.
Quirk, James and Rodney Fort. 1992. Pay Dirt:
The Business of Professional Team Sports. Princeton:
Princeton University Press.
Rosentraub, Mark. 1994. “Sport and Down-
town Development Strategy.” Journal of Urban
Affairs. 16:3, pp. 228–39.
Rosentraub, Mark. 1997. Major League Losers.
New York: Basic Books.
Siegfried, John J. and Timothy Peterson.
2000. “Who Is Sitting in the Stands? The Income
Levels of Sports Fans,” in The Economics of Sports:
Winners and Losers. William Kern, ed. Kalamazoo,
MI: Upjohn Institute.
Street and Smith’s SportsBusiness Journal. 2000.
January 31–February 6, 2:41, p. 29.
Suggs, Welch. 1999. “Firms Look to College
Sports.” Street and Smith’s Sports Business Journal.
July 19–25, 2:13, p. 22.
Smothers, Ronald. 1999. “Baseball Returns to
Newark Amid Doubt.” New York Times, July 4.
Walden, Michael. 1997. “Don’t Play Ball.”
Carolina Journal. October/November, p. 23.
114 Journal of Economic Perspectives
This article has been cited by:
1. Alicia Cintron, Jeffrey Levine, Dylan Williams, Jordan Kobritz. 2021. Sin city betting on the major
leagues? An analysis of the sport-based approach to economic redevelopment in Las Vegas. Sport in
Society 1, 1-21. [Crossref]
2. Rui Du, Junfu Zhang. 2021. Super bowl participation and the local economy: Evidence from the stock
market. Growth and Change 74. . [Crossref]
3. David Lynn Painter, Brittani Sahm, Paul Schattschneider. 2021. Framing sports' corporate social
responsibility: US women's vs men's soccer leagues. Corporate Communications: An International
Journal ahead-of-print:ahead-of-print. . [Crossref]
4. Maroula Khraiche, Abhinav Alakshendra. 2021. Hosting the Olympics: why are we always getting the
cost wrong?. Managerial Finance 47:6, 845-855. [Crossref]
5. Matthias Firgo. 2021. The causal economic effects of Olympic Games on host regions. Regional Science
and Urban Economics 88, 103673. [Crossref]
6. Gidon S. Jakar, Eran Razin, Gillad Rosen. 2021. Local government going offside? The gap between
planning and implementation of sport development projects. Land Use Policy 103, 105311. [Crossref]
7. Simon van Heck, Bart Valks, Alexandra Den Heijer. 2021. The added value of smart stadiums: a case
study at Johan Cruijff Arena. Journal of Corporate Real Estate 23:2, 130-148. [Crossref]
8. Lauren R. Heller, E. Frank Stephenson. 2021. How Does the Super Bowl Affect Host City Tourism?.
Journal of Sports Economics 22:2, 183-201. [Crossref]
9. Matthias Brachert. 2021. Regional effects of professional sports franchises: causal evidence from four
European football leagues. Regional Studies 55:2, 295-306. [Crossref]
10. Bruno Caprettini. 2021. Team Visibility and City Travel: Evidence From the UEFA Champions'
League Random Draw. Journal of Sports Economics 22:1, 85-114. [Crossref]
11. Arthur Grimes. Infrastructure and Regional Economic Growth 755-777. [Crossref]
12. Martin Mayer, Adam R. Cocco. 2021. Pandemic and Sport: The Challenges and Implications of
Publicly Financed Sporting Venues in an Era of No Fans. Public Works Management & Policy 26:1,
26-33. [Crossref]
13. Hiroaki Funahashi, Fumihiko Kan, Takayuki Katsurada, Yoshiyuki Mano. 2020. The impacts of
professional sport facility construction. Japanese Journal of Sport Management 12:2, 3-32. [Crossref]
14. Thomas Rhoads, Yongchen Zhao. 2020. Sports team performance and revenue of out-of-stadium
vending operations. Applied Economics Letters 18, 1-4. [Crossref]
15. Margaret C. Keiper, John Barnes. 2020. Small business success: factors influencing the NBA's
D-league. Journal of Small Business and Enterprise Development ahead-of-print:ahead-of-print. .
[Crossref]
16. Timothy Kellison, Michael P. Sam, Sungil Hong, Kamilla Swart, Michael J. Mondello. 2020. Global
Perspectives on Democracy and Public Stadium Finance. Journal of Global Sport Management 5:4,
321-348. [Crossref]
17. Robert Sroka. 2020. Getting STIF[ed]: Louisville’s Yum! Center, Sales-Tax Increment Financing,
and Megaproject Underperformance. Urban Affairs Review 56:5, 1553-1580. [Crossref]
18. Harold L. Vogel. Entertainment Industry Economics 10, . [Crossref]
19. Rasmus K. Storm, Tor Georg Jakobsen, Christian Gjersing Nielsen. 2020. The impact of Formula 1
on regional economies in Europe. Regional Studies 54:6, 827-837. [Crossref]
20. Uğur Orhan KARAKÖPRÜ, Özgür KABADURMUŞ. 2020. AHP ve TOPSIS Yöntemleriyle
Stadyum Yerlerinin Değerlendirmesi. Eskişehir Osmangazi Üniversitesi İktisadi ve İdari Bilimler Dergisi
15:1, 1-16. [Crossref]
21. Austin J. Drukker, Ted Gayer, Alexander K. Gold. 2020. Tax-Exempt Municipal Bonds and the
Financing of Professional Sports Stadiums. National Tax Journal 73:1, 157-196. [Crossref]
22. Jens Alm. 2020. From acquiescence to avoidance: the case of Ängelholm municipality and elite
football’s standardizations. Soccer & Society 21:1, 1-14. [Crossref]
23. Niloufar Vadiati. Introduction 1-10. [Crossref]
24. Arthur Grimes. Infrastructure and Regional Economic Growth 1-23. [Crossref]
25. Dan Chen, Andrew W. MacDonald. 2020. Bread and Circuses: Sports and Public Opinion in China.
Journal of Experimental Political Science 7:1, 41-55. [Crossref]
26. Daniel Ziesche. Cultural Coping Mechanisms: Communitisation, Or—(Re-)Engaging with
Communities 219-248. [Crossref]
27. Michelle Pannor Silver, Laura Kathleen Easty, Karen M. Sewell, Rosemary Georges, Amy Behman.
2019. Perspectives on exercise participation among Canadian university students. Health Education
Journal 78:7, 851-865. [Crossref]
28. John Rolfe. 2019. Simple economic frameworks to evaluate public investments in sporting events in
regional Australia. Economic Analysis and Policy 63, 35-43. [Crossref]
29. Paul Dolan, Georgios Kavetsos, Christian Krekel, Dimitris Mavridis, Robert Metcalfe, Claudia Senik,
Stefan Szymanski, Nicolas R. Ziebarth. 2019. Quantifying the intangible impact of the Olympics using
subjective well-being data. Journal of Public Economics 177, 104043. [Crossref]
30. Hyunwoong Pyun, Joshua C. Hall. 2019. Does the presence of professional football cause crime in a
city? Evidence from Pontiac, Michigan. Applied Economics 51:36, 3958-3970. [Crossref]
31. Christian Gjersing Nielsen, Line Bjørnskov Pedersen, Rasmus K. Storm. 2019. The value of having
a first-tier football club in the municipality (even) when tangible benefits are absent. Sport, Business
and Management: An International Journal 9:3, 222-238. [Crossref]
32. Antoine Feuillet, Nicolas Scelles, Christophe Durand. 2019. A winner’s curse in the bidding process
for broadcasting rights in football? The cases of the French and UK markets. Sport in Society 22:7,
1198-1224. [Crossref]
33. Hyunwoong Pyun. 2019. Exploring causal relationship between Major League Baseball games and
crime: a synthetic control analysis. Empirical Economics 57:1, 365-383. [Crossref]
34. Soyoung Joo, Elizabeth G. Miller, Janet S. Fink. 2019. Consumer evaluations of CSR authenticity:
Development and validation of a multidimensional CSR authenticity scale. Journal of Business Research
98, 236-249. [Crossref]
35. Stephen L. Locke. 2019. ESTIMATING THE IMPACT OF MAJOR LEAGUE BASEBALL
GAMES ON LOCAL AIR POLLUTION. Contemporary Economic Policy 37:2, 236-244. [Crossref]
36. Christina Fischer, Rüdiger Hamm. 2019. Football clubs and regional image. Review of Regional
Research 39:1, 1-23. [Crossref]
37. Muhammad Q. Islam. 2019. Local Development Effect of Sports Facilities and Sports Teams: Case
Studies Using Synthetic Control Method. Journal of Sports Economics 20:2, 242-260. [Crossref]
38. Vladan Petrović, Marija Lakićević, Danijela Durkalić. 2019. The role of a sports event in creating a
tourist offer in Vrnjačka Banja. Megatrend revija 16:1, 95-109. [Crossref]
39. Brian P. McCullough, Madeleine Orr, Nicholas M. Watanabe. 2019. Measuring Externalities: The
Imperative Next Step to Sustainability Assessment in Sport. Journal of Sport Management 1-10.
[Crossref]
40. Lauren R. Heller, Victor A. Matheson, E. Frank Stephenson. 2018. Unconventional wisdom:
Estimating the economic impact of the Democratic and Republican national political conventions.
Papers in Regional Science 97:4, 1267-1278. [Crossref]
41. Daniel Weimar, Markus Schauberger. 2018. The impact of sporting success on student enrollment.
Journal of Business Economics 88:6, 731-764. [Crossref]
42. K. O. Butaeva, S. Weber, D. V. Davydov. 2018. Sports mega events effectiveness analysis: The
economists’ view. Voprosy Ekonomiki :7, 149-160. [Crossref]
43. Yan Feng, Jia Lu, Yeujun Yoon. 2018. Impact of international sports events on the attendance
of domestic sports league games using Chinese Super League data. International Journal of Sports
Marketing and Sponsorship 19:3, 258-275. [Crossref]
44. Heeyeun Yoon. 2018. When and where do we see the proximity effect of a new park? –A case study
of the Dream Forest in Seoul, Korea. Journal of Environmental Planning and Management 61:7,
1113-1136. [Crossref]
45. Gidon S. Jakar, Eran Razin, Mark S. Rosentraub, Gillad Rosen. 2018. Sport facility development:
municipal capital and shutting out the private sector. European Planning Studies 26:6, 1222-1241.
[Crossref]
46. Daniel Mason, Stacy-Lynn Sant, Laura Misener. 2018. Leveraging sport and entertainment facilities
in small- to mid-sized cities. Marketing Intelligence & Planning 36:2, 154-167. [Crossref]
47. Joseph Marchand, Jeremy Weber. 2018. LOCAL LABOR MARKETS AND NATURAL
RESOURCES: A SYNTHESIS OF THE LITERATURE. Journal of Economic Surveys 32:2,
469-490. [Crossref]
48. Jason Potts, Stuart Thomas. 2018. Toward a new (evolutionary) economics of sports. Sport, Business
and Management: An International Journal 8:1, 82-96. [Crossref]
49. Michiel de Nooij, Marcel van den Berg. 2018. The Bidding Paradox: Why Politicians Favor Hosting
Mega Sports Events Despite the Bleak Economic Prospects. Journal of Sport and Social Issues 42:1,
68-92. [Crossref]
50. Xia Feng, Brad Humphreys. 2018. Assessing the Economic Impact of Sports Facilities on Residential
Property Values. Journal of Sports Economics 19:2, 188-210. [Crossref]
51. Gonzalo A. Bravo, David J. Shonk, Jorge Silva-Bórquez, Silvana González-Mesina. Bidding, Planning,
and Organizing 67-102. [Crossref]
52. Dennis Coates. 2018. Growth Effects of Sports Franchises, Stadiums, and Arenas: 15 Years Later.
SSRN Electronic Journal . [Crossref]
53. Stefan Szymanski, Andrew Zimbalist. Sports, Economics of 12832-12836. [Crossref]
54. Jens Alm, Rasmus K. Storm. 2017. From Standard to Directive: A Case Study on the Peculiar Policy
Processes of Danish Stadium Funding. Journal of Global Sport Management 2:4, 293-310. [Crossref]
55. Cláudio José Oliveira dos Reis, Sandro Cabral. 2017. Parcerias público-privadas (PPP) em megaeventos
esportivos: um estudo comparativo da provisão de arenas esportivas para a Copa do Mundo Fifa Brasil
2014. Revista de Administração Pública 51:4, 551-579. [Crossref]
56. Rafał Cieślik. 2017. Ocena efektywności nakładów ponoszonych przez władze lokalne na działalność
profesjonalnych klubów piłkarskich – podejście teoretyczne. Problemy Zarzadzania 15:2 (67), 185-195.
[Crossref]
57. Rishav Bista. 2017. Revisiting the Olympic Effect. Review of International Economics 25:2, 279-291.
[Crossref]
58. Hassan Tajalli, Alejandra Iraide Peña. 2017. Sports tourism does not have to be accompanied by crime:
a case for the NFL Super Bowl. Journal of Sport & Tourism 21:1, 15-32. [Crossref]
59. Christophe Alaux, Léa Boutard. 2017. Place Attractiveness and Events: From Economic
Impacts to Place Marketing. JOURNAL OF INTERNATIONAL BUSINESS RESEARCH AND
MARKETING 2:4, 25-29. [Crossref]
60. David E. Kalist, Daniel Y. Lee. 2016. The National Football League. Journal of Sports Economics 17:8,
863-882. [Crossref]
61. Ryan H. Murphy. 2016. Beggaring thy neighbor at the state and local level. Journal of Financial
Economic Policy 8:4, 532-539. [Crossref]
62. Abhinav Alakshendra. 2016. How are we funding professional sports stadiums? An overview.
Managerial Finance 42:9, 885-890. [Crossref]
63. Krystian M. Zawadzki. 2016. Public Perception of Intangible Benefits and Costs in the Valuation of
Mega Sports Events: The Case of Euro 2012 in Poland. Eastern European Economics 54:5, 437-458.
[Crossref]
64. Robert W. Wassmer, Ryan S. Ong, Geoffrey Propheter. 2016. Suggestions for the Needed
Standardization of Determining the Local Economic Impact of Professional Sports. Economic
Development Quarterly 30:3, 252-266. [Crossref]
65. Jens Alm. 2016. Swedish municipalities and competitive sport’s stadium requirements: competing or
mutual interests?. International Journal of Sport Policy and Politics 8:3, 455-472. [Crossref]
66. John Considine, Justin Doran. 2016. Evaluation of an informal rule for the allocation of sports capital
funding. Public Choice 168:1-2, 43-54. [Crossref]
67. Brian P Soebbing, Daniel S Mason, Brad R Humphreys. 2016. Novelty effects and sports facilities in
smaller cities: Evidence from Canadian hockey arenas. Urban Studies 53:8, 1674-1690. [Crossref]
68. Nola Agha, Daniel A. Rascher. 2016. An explanation of economic impact: why positive impacts
can exist for smaller sports. Sport, Business and Management: An International Journal 6:2, 182-204.
[Crossref]
69. Samuel A. Richardson. 2016. Does stadium construction create jobs and boost incomes? The realised
economic impacts of sports facilities in New Zealand. New Zealand Economic Papers 50:2, 153-176.
[Crossref]
70. Rüdiger Hamm, Angelika Jäger, Christina Fischer. 2016. Fußball und Regionalentwicklung. Eine
Analyse der regionalwirtschaftlichen Effekte eines Fußball-Bundesliga-Vereins – dargestellt am
Beispiel des Borussia VfL 1900 Mönchengladbach. Raumforschung und Raumordnung 74:2, 135-150.
[Crossref]
71. Huei-Wen Lin, Huei-Fu Lu. 2016. Valuing Residents’ Perceptions of Sport Tourism Development in
Taiwan's North Coast and Guanyinshan National Scenic Area. Asia Pacific Journal of Tourism Research
21:4, 398-424. [Crossref]
72. Mark Jaewon Chang, Yong Jae Ko, Daniel P. Connaughton, Joon-Ho Kang. 2016. The effects of
perceived CSR, pride, team identification, and regional attachment: the moderating effect of gender.
Journal of Sport & Tourism 20:2, 145-159. [Crossref]
73. Byung-Ryang Lee. 2016. Culture and Economy: Can Culture Lead the Economic Development of
the City?. The Korean Governance Review 23:1, 225-247. [Crossref]
74. Mujde Yuksel, Mark A. McDonald, Soyoung Joo. 2016. Cause-related sport marketing: an organizing
framework and knowledge development opportunities. European Sport Management Quarterly 16:1,
58-85. [Crossref]
75. Paul Dolan, Georgios Kavetsos, Christian Krekel, Dimitris Mavridis, Robert D. Metcalfe, Claudia
Senik, Stefan Szymanski, Nicolas R. Ziebarth. 2016. The Host with the Most? The Effects of the
Olympic Games on Happiness. SSRN Electronic Journal . [Crossref]
76. Heather Jane Lawrence, James Kahler, Ron Contorno. 2016. An Examination of Luxury Suite
Ownership in Professional Sports. SSRN Electronic Journal . [Crossref]
77. Geoffrey Propheter. 2015. Frequency and attendance at popular music concerts in the USA: Does
facility age matter?. Cultural Trends 24:4, 310-319. [Crossref]
78. Brad R. Humphreys, Li Zhou. 2015. Sports facilities, agglomeration, and public subsidies. Regional
Science and Urban Economics 54, 60-73. [Crossref]
79. Christopher Hannum. 2015. Comparing approaches to economic impact analysis of property
redevelopment. Journal of Property Investment & Finance 33:4, 362-373. [Crossref]
80. Eamonn Molloy, Trish Chetty. 2015. The Rocky Road to Legacy: Lessons from the 2010 FIFA
World Cup South Africa Stadium Program. Project Management Journal 46:3, 88-107. [Crossref]
81. Matthew C. Rousu, Dave Ramsaran, Dylan Furlano. 2015. Guidelines for Conducting Economic
Impact Studies on Fracking. International Advances in Economic Research 21:2, 213-225. [Crossref]
82. Seungwon “Shawn” Lee, Charles Parrish, Ji-Ho Kim. 2015. Sports Stadiums as Meeting and
Corporate/Social Event Venues: A Perspective From Meeting/Event Planners and Sport Facility
Administrators. Journal of Quality Assurance in Hospitality & Tourism 16:2, 164-180. [Crossref]
83. Nola Agha, Dennis Coates. 2015. A COMPENSATING DIFFERENTIAL APPROACH TO
VALUING THE SOCIAL BENEFIT OF MINOR LEAGUE BASEBALL. Contemporary Economic
Policy 33:2, 285-299. [Crossref]
84. Andrea Giampiccoli, Seungwon ‘Shawn' Lee, John Nauright. 2015. Destination South Africa:
comparing global sports mega-events and recurring localised sports events in South Africa for tourism
and economic development. Current Issues in Tourism 18:3, 229-248. [Crossref]
85. Geoffrey Propheter, Megan E. Hatch. 2015. Evaluating Parking Monetization as a Strategy for
Subsidizing Major League Sports Facilities. Growth and Change 46:1, 1-15. [Crossref]
86. Krystian Zawadzki. 2015. Estimation of The Willingness-to-Pay for Preserving The Football Arena
in Gdansk. e-Finanse 11:1, 44-55. [Crossref]
87. Anthony Fabio, Ruth Geller, Michael Bazaco, Todd M. Bear, Abigail L. Foulds, Jessica Duell,
Ravi Sharma. 2015. A Survey of Residents’ Perceptions of the Effect of Large-Scale Economic
Developments on Perceived Safety, Violence, and Economic Benefits. Journal of Environmental and
Public Health 2015, 1-10. [Crossref]
88. Joshua I. Newman. 2014. Sport Without Management. Journal of Sport Management 28:6, 603-615.
[Crossref]
89. John L. Crompton. 2014. Proximate development: an alternate justification for public investment in
major sport facilities?. Managing Leisure 19:4, 263-282. [Crossref]
90. Gábor Kozma, Károly Teperics, Zsolt Radics. 2014. The Changing Role of Sports in Urban
Development: A Case Study of Debrecen (Hungary). The International Journal of the History of Sport
31:9, 1118-1132. [Crossref]
91. Michael Busler. 2014. The role of properly structured public-private partnerships in promoting
economic development. World Journal of Entrepreneurship, Management and Sustainable Development
10:2, 90-97. [Crossref]
92. Brian M. Mills, Mark S. Rosentraub, Jason A. Winfree, Michael B. Cantor. 2014. Fiscal outcomes
and tax impacts from stadium financing strategies in Arlington, Texas. Public Money & Management
34:2, 145-152. [Crossref]
93. Duha T. Altindag. 2014. Crime and International Tourism. Journal of Labor Research 35:1, 1-14.
[Crossref]
94. Arthur Grimes. Infrastructure and Regional Economic Growth 331-352. [Crossref]
95. SETH R. GITTER, THOMAS A. RHOADS. 2014. STADIUM CONSTRUCTION AND
MINOR LEAGUE BASEBALL ATTENDANCE. Contemporary Economic Policy 32:1, 144-154.
[Crossref]
96. Joel G. Maxcy, Daniel J. Larson. 2014. Reversal of Fortune or Glaring Misallocation: Is a New Football
Stadium Worth the Cost to a University?. SSRN Electronic Journal . [Crossref]
97. Bogdan Ciomaga. 2013. Sport management: a bibliometric study on central themes and trends.
European Sport Management Quarterly 13:5, 557-578. [Crossref]
98. Ala Daugeliene, Rasa Apanaviciene, Birute Kuneviciute. Facility Management Model for a Multi-
Functional Sports and Entertainment Arena 1278-1290. [Crossref]
99. Michiel de Nooij, Marcel van den Berg, Carl Koopmans. 2013. Bread or Games?. Journal of Sports
Economics 14:5, 521-545. [Crossref]
100. Emily S. Sparvero, Stacy Warner. 2013. ‘What about the community impact?’: The Corpus Christi
‘hook’. Sport Management Review 16:4, 524-532. [Crossref]
101. Sandro Cabral, Antonio Francisco Silva. 2013. An approach for evaluating the risk management role
of governments in public–private partnerships for mega-event stadiums. European Sport Management
Quarterly 13:4, 472-490. [Crossref]
102. Jason Barr. 2013. SKYSCRAPERS AND SKYLINES: NEW YORK AND CHICAGO, 1885-2007.
Journal of Regional Science 53:3, 369-391. [Crossref]
103. Nola Agha. 2013. The Economic Impact of Stadiums and Teams. Journal of Sports Economics 14:3,
227-252. [Crossref]
104. Michael K. Miller. 2013. For the Win! The Effect of Professional Sports Records on Mayoral
Elections. Social Science Quarterly 94:1, 59-78. [Crossref]
105. Brian M. Mills, Mark S. Rosentraub. 2013. Hosting mega-events: A guide to the evaluation of
development effects in integrated metropolitan regions. Tourism Management 34, 238-246. [Crossref]
106. Brent D. Ryan. Chapter 9 The Metastasizing Megaproject: Urban Design and “Monstrous Moral
Hybrids” in the American City 211-233. [Crossref]
107. Marcel van den Berg, Michiel de Nooij. 2013. The Bidding Paradox: Why Economists, Consultants
and Politicians Disagree on the Economic Effects of Mega Sports Events But Might Agree on Their
Attractiveness. SSRN Electronic Journal . [Crossref]
108. Corey Allan, Arthur Grimes, Suzi Kerr. 2013. Value and Culture. SSRN Electronic Journal . [Crossref]
109. Yosuke Fujiwara. 2013. The Impact of Satellite Transmission on American Sport Economy in the
1970s and 80s. International Journal of Sport and Health Science 11:0, 76-83. [Crossref]
110. Daniel B. Klein. 2012. The Forsaken-Liberty Syndrome: Looking at Published Judgments to
Say Whether Economists Reach a Conclusion. American Journal of Economics and Sociology 71:5,
1250-1272. [Crossref]
111. Seungwon “Shawn” Lee, Ji-Ho Kim, Charles Parrish. 2012. Are You Ready for the Extra Inning?
An Exploratory Study of the Evaluation of Professional Sport Teams’ Websites as Marketing Tools
to Prospective Meeting/Event Customers. Journal of Convention & Event Tourism 13:4, 270-289.
[Crossref]
112. Geoffrey Propheter. 2012. Are Basketball Arenas Catalysts of Economic Development?. Journal of
Urban Affairs 34:4, 441-459. [Crossref]
113. Yair Galily, Fany Yuval, Michael Bar‐Eli. 2012. Municipal subsidiary policy toward professional sports
teams. International Journal of Sociology and Social Policy 32:7/8, 431-447. [Crossref]
114. JOSEPH PRICE, JUSTIN WOLFERS. 2012. BIASED REFEREES?: RECONCILING RESULTS
WITH THE NBA'S ANALYSIS. Contemporary Economic Policy 30:3, 320-328. [Crossref]
115. Peter Gordon. Spontaneous Cities 181-209. [Crossref]
116. Ke Chen, Charles Gunter, Chunhua Zhang. 2012. How global is U.S. Major League Baseball? A
historical and geographic perspective. GeoJournal 77:3, 429-444. [Crossref]
117. Heather Mitchell, Heath Spong, Mark Stewart. 2012. Gambling with Public Money: An Economic
Analysis of National Sports Team Funding. The Economic and Labour Relations Review 23:2, 7-22.
[Crossref]
118. Georgios Kavetsos. 2012. The Impact of the London Olympics Announcement on Property Prices.
Urban Studies 49:7, 1453-1470. [Crossref]
119. ERIC THOMPSON, ROGER B. BUTTERS, BENJAMIN T. SCHMITZ. 2012. THE
PROPERTY VALUE PREMIUM OF A PLACE OF WORSHIP. Contemporary Economic Policy
30:2, 215-222. [Crossref]
120. Georgios Kavetsos. 2012. National Pride: War Minus the Shooting. Social Indicators Research 106:1,
173-185. [Crossref]
121. Ramon Palau, Santiago Forgas, Daniel Blasco, Berta Ferrer. 2012. An Analysis of Greenways from an
Economic Perspective. Tourism Planning & Development 9:1, 15-24. [Crossref]
122. James T. Bennett. Parks and Stadiums Since 1960 75-160. [Crossref]
123. Matthew E. Kures, William F. Ryan. 2012. Challenges of an organizational approach to applied
downtown market analysis. Applied Geography 32:1, 80-87. [Crossref]
124. Daniel B. Klein. 2012. The Forsaken-Liberty Syndrome: Looking at Published Judgments to Say
Whether Economists Reach a Conclusion. SSRN Electronic Journal . [Crossref]
125. Marcus R. Brooks. 2012. The Effects of the UEFA Financial Fair Play Regulation on Earnings
Management in the European Football Industry. SSRN Electronic Journal . [Crossref]
126. Woosoon Kim, Matthew Walker. 2012. Measuring the social impacts associated with Super Bowl
XLIII: Preliminary development of a psychic income scale. Sport Management Review 15:1, 91-108.
[Crossref]
127. Dennis Coates, Brad R. Humphreys. 2011. The effect of professional sports on the earnings of
individuals: evidence from microeconomic data. Applied Economics 43:29, 4449-4459. [Crossref]
128. I. Pilipenko. 2011. The Use of Cost-Benefit Analysis for Evaluating Efficiency of Public Investment
Projects (The Case of Sochi-2014 Winter Olympic Games). Voprosy Ekonomiki :11, 57-78. [Crossref]
129. António Miguel Martins, Ana Paula Serra. 2011. Market impact of international sporting and cultural
events. Journal of Economics and Finance 35:4, 382-416. [Crossref]
130. Ondřej Chwasczc, Tomáš Pětivlas. 2011. Ekonomika ve sportu – Maximalizace zisku v rámci
profesionálních sportovních lig Severní Ameriky. Studia sportiva 5:1, 133. [Crossref]
131. Zulal S. Denaux, David A. Denaux, Yeliz Yalcin. 2011. Factors Affecting Attendance of Major League
Baseball: Revisited. Atlantic Economic Journal 39:2, 117-127. [Crossref]
132. James A. Giesecke, John R. Madden. 2011. Modelling the Economic Impacts of the Sydney Olympics
in Retrospect - Game Over for the Bonanza Story?*. Economic Papers: A journal of applied economics
and policy 30:2, 218-232. [Crossref]
133. Sheranne Fairley, B. David Tyler, Pamm Kellett, Kari D’Elia. 2011. The Formula One Australian
Grand Prix: Exploring the triple bottom line. Sport Management Review 14:2, 141-152. [Crossref]
134. Robert A. Baade, Robert W. Baumann, Victor A. Matheson. 2011. Big Men on Campus: Estimating
the Economic Impact of College Sports on Local Economies. Regional Studies 45:3, 371-380.
[Crossref]
135. Jenny Briedenhann. 2011. Economic and Tourism Expectations of the 2010 FIFA World Cup – A
Resident Perspective. Journal of Sport & Tourism 16:1, 5-32. [Crossref]
136. Fany Yuval. 2011. Information theory and municipal policy in sport: empirical evidence from an Israeli
case study. Sport in Society 14:1, 53-68. [Crossref]
137. Roberta J. Park. 2010. After Beijing 2008: The Need for Sports to Foster Cooperation as well
as Competition in an Increasingly Global World. The International Journal of the History of Sport
27:14-15, 2583-2607. [Crossref]
138. Mark S. Rosentraub, Brian Mikelbank, Charlie Post. 2010. Residential Property Tax Abatements and
Rebuilding in Cleveland, Ohio. State and Local Government Review 42:2, 104-117. [Crossref]
139. Sean Phelps. 2010. Communicating the need for a new field of dreams: If we don’t rebuild it will they
go?. Sport Management Review 13:3, 296-304. [Crossref]
140. Matthew Walker, Milena M. Parent. 2010. Toward an integrated framework of corporate social
responsibility, responsiveness, and citizenship in sport. Sport Management Review 13:3, 198-213.
[Crossref]
141. Georgios Kavetsos, Stefan Szymanski. 2010. National well-being and international sports events.
Journal of Economic Psychology 31:2, 158-171. [Crossref]
142. Umberto Lago, Rob Simmons, Stefan Szymanski. The Financial Crisis in European Football: An
Introduction 151-161. [Crossref]
143. Stefan Szymanski. The Economic Design of Sporting Contests 1-78. [Crossref]
144. Stefan Szymanski, Tommaso M. Valletti. Promotion and Relegation in Sporting Contests 198-228.
[Crossref]
145. Gabriel M. Ahlfeldt, Georgios Kavetsos. 2010. Form or Function? The Impact of New Football Stadia
on Property Prices in London. SSRN Electronic Journal . [Crossref]
146. Ayokunle Olumuyiwa Omobowale. 2009. Sports and European Soccer Fans in Nigeria. Journal of Asian
and African Studies 44:6, 624-634. [Crossref]
147. Matthew Burke, Geoffrey Woolcock. 2009. Getting to the game: travel to sports stadia in the era of
transit-oriented development. Sport in Society 12:7, 890-909. [Crossref]
148. John K. Wilson, Richard Pomfret. 2009. Government Subsidies for Professional Team Sports in
Australia. Australian Economic Review 42:3, 264-275. [Crossref]
149. Rudy Santore. 2009. GAMBLING WITH TAX DOLLARS. Bulletin of Economic Research 61:3,
295-304. [Crossref]
150. Aju J. Fenn, John R. Crooker. 2009. Estimating Local Welfare Generated by an NFL Team under
Credible Threat of Relocation. Southern Economic Journal 76:1, 198-223. [Crossref]
151. Gabriel Ahlfeldt, Wolfgang Maennig. 2009. Arenas, Arena Architecture and the Impact on Location
Desirability: The Case of ̀ Olympic Arenas' in Prenzlauer Berg, Berlin. Urban Studies 46:7, 1343-1362.
[Crossref]
152. Simon Medcalfe. 2009. Incentives and League Structure in Minor League Baseball. Journal of Sport
Management 23:2, 119-141. [Crossref]
153. Robert W. Baumann, Victor A. Matheson, Chihiro Muroi. 2009. Bowling in Hawaii. Journal of Sports
Economics 10:1, 107-123. [Crossref]
154. Malte Heyne, Wolfgang Maennig, Bernd Süßmuth. Die intangiblen Effekte der Fußball-WM 2006™
in Deutschland - Eine Bewertung mit der Contingent-Valuation-Methode 83-100. [Crossref]
155. . References 389-407. [Crossref]
156. Takeo HIRATA, Stefan SZYMANSKI. 2009. The J. League and the World Cup. Journal of Japan
Society of Sports Industry 19:1, 41-54. [Crossref]
157. Peter Alegi. 2008. ‘A Nation To Be Reckoned With’: The Politics of World Cup Stadium
Construction in Cape Town and Durban, South Africa1. African Studies 67:3, 397-422. [Crossref]
158. Robert B Ross. 2008. Contradictions of Cultural Production and the Geographies That (Mostly)
Resolve Them: 19th-Century Baseball and the Rise of the 1890 Players' League. Environment and
Planning D: Society and Space 26:6, 983-1000. [Crossref]
159. Carolyn A. Dehring, Craig A. Depken, Michael R. Ward. 2008. A direct test of the homevoter
hypothesis. Journal of Urban Economics 64:1, 155-170. [Crossref]
160. Harry Walton, Alberto Longo, Peter Dawson. 2008. A Contingent Valuation of the 2012 London
Olympic Games. Journal of Sports Economics 9:3, 304-317. [Crossref]
161. Christiane Goebel, Rüdiger Hamm. 2008. Angebotsseitige regionalwirtschaftliche Effekte einer
Sportgroßveranstaltung. List Forum für Wirtschafts- und Finanzpolitik 34:1, 8-27. [Crossref]
162. Jean-Marc Falter, Christophe Pérignon, Olivier Vercruysse. 2008. Impact of Overwhelming Joy on
Consumer Demand. Journal of Sports Economics 9:1, 20-42. [Crossref]
163. Giles Atkinson, Susana Mourato, Stefan Szymanski, Ece Ozdemiroglu. 2008. Are We Willing to Pay
Enough to ̀ Back the Bid'?: Valuing the Intangible Impacts of London's Bid to Host the 2012 Summer
Olympic Games. Urban Studies 45:2, 419-444. [Crossref]
164. Stefan Szymanski, Andrew Zimbalist. Sports, Economics of 1-5. [Crossref]
165. Georgios Kavetsos, Stefan Szymanski. 2008. Olympic Games, Terrorism and their Impact on the
London and Paris Stock Exchanges. Revue d'économie politique 118:2, 189. [Crossref]
166. Robert A. Baade, Robert Baumann, Victor A. Matheson. 2008. Selling the Game: Estimating the
Economic Impact of Professional Sports through Taxable Sales. Southern Economic Journal 74:3,
794-810. [Crossref]
167. Peter Alegi. 2007. The Political Economy of Mega-Stadiums and the Underdevelopment of Grassroots
Football in South Africa. Politikon 34:3, 315-331. [Crossref]
168. DENNIS COATES. 2007. STADIUMS AND ARENAS: ECONOMIC DEVELOPMENT OR
ECONOMIC REDISTRIBUTION?. Contemporary Economic Policy 25:4, 565-577. [Crossref]
169. CAROLYN A. DEHRING, CRAIG A. DEPKEN, MICHAEL R. WARD. 2007. THE IMPACT
OF STADIUM ANNOUNCEMENTS ON RESIDENTIAL PROPERTY VALUES: EVIDENCE
FROM A NATURAL EXPERIMENT IN DALLAS-FORT WORTH. Contemporary Economic
Policy 25:4, 627-638. [Crossref]
170. Lawrence M. Kahn. 2007. Sports League Expansion and Consumer Welfare. Journal of Sports
Economics 8:2, 115-138. [Crossref]
171. Tyler Cowen. 2007. When should regions bid for artistic resources?. The Review of Austrian Economics
20:1, 1-10. [Crossref]
172. Bruce K. Johnson, Michael J. Mondello, John C. Whitehead. 2007. The Value of Public Goods
Generated by a National Football League Team. Journal of Sport Management 21:1, 123-136.
[Crossref]
173. Gregory J. Pelnar. 2007. Antitrust Analysis of Sports Leagues. SSRN Electronic Journal . [Crossref]
174. Gabriel M. Ahlfeldt, Wolfgang Maennig. 2007. The Role of Architecture on Urban Revitalisation:
The Case of 'Olympic Arenas' in Berlin - Prenzlauer Berg. SSRN Electronic Journal . [Crossref]
175. Emily Sparvero, Laurence Chalip. 2007. Professional Teams as Leverageable Assets: Strategic Creation
of Community Value. Sport Management Review 10:1, 1-30. [Crossref]
176. Paul M. Downward, Rita Ralston. 2006. The Sports Development Potential of Sports Event
Volunteering: Insights from the XVII Manchester Commonwealth Games. European Sport
Management Quarterly 6:4, 333-351. [Crossref]
177. Elmer Sterken. 2006. Growth Impact of Major Sporting Events. European Sport Management
Quarterly 6:4, 375-389. [Crossref]
178. Phillip Hone, Randy Silvers. 2006. Measuring the Contribution of Sport to the Economy. The
Australian Economic Review 39:4, 412-419. [Crossref]
179. John Siegfried, Andrew Zimbalist. 2006. The Economic Impact of Sports Facilities, Teams and Mega-
Events. The Australian Economic Review 39:4, 420-427. [Crossref]
180. Matthew J Higgins, Daniel Levy, Andrew T Young. 2006. Growth and Convergence across the United
States: Evidence from County-Level Data. Review of Economics and Statistics 88:4, 671-681. [Crossref]
181. Bruce K. Johnson, Michael J. Mondello, John C. Whitehead. 2006. Contingent Valuation of Sports.
Journal of Sports Economics 7:3, 267-288. [Crossref]
182. Dennis Coates, Brad R. Humphreys, Andrew Zimbalist. 2006. Compensating differentials and the
social benefits of the NFL: A comment. Journal of Urban Economics 60:1, 124-131. [Crossref]
183. Michael Patrick Sam, Jay Scherer. 2006. The Steering Group as Policy Advice Instrument: A Case of
“Consultocracy” in Stadium Subsidy Deliberations. Policy Sciences 39:2, 169-181. [Crossref]
184. Nancy M. Hodur, Dean A. Bangsund, F. Larry Leistritz, John Kaatz. 2006. Estimating the
Contribution of a Multi-Purpose Event Facility to the Area Economy. Tourism Economics 12:2,
303-316. [Crossref]
185. Daniel C. Funk, Makoto Nakazawa, Daniel F. Mahony, Robert Thrasher. 2006. The impact of the
national sports lottery and the FIFA World Cup on attendance, spectator motives and J. League
marketing strategies. International Journal of Sports Marketing and Sponsorship 7:3, 115-133. [Crossref]
186. Dagney Faulk. 2006. The Process and Practice of Downtown Revitalization. Review of Policy Research
23:2, 625-645. [Crossref]
187. Umberto Lago, Rob Simmons, Stefan Szymanski. 2006. The Financial Crisis in European Football.
Journal of Sports Economics 7:1, 3-12. [Crossref]
188. Jean-Marc Falter, Christophe Perignon, Olivier Vercruysse. 2006. Impact of Overwhelming Joy on
Consumer Demand: The Case of a Soccer World-Cup Victory. SSRN Electronic Journal . [Crossref]
189. Voxi Heinrich S. Amavilah. 2006. Baseball Player Exports and the Economic Performance of the
Dominican Republic. SSRN Electronic Journal . [Crossref]
190. Carolyn A. Dehring, Craig A. Depken, Michael R. Ward. 2006. The Impact of Stadium
Announcements on Residential Property Values: Evidence from a Natural Experiment in Dallas-Fort
Worth. SSRN Electronic Journal . [Crossref]
191. Christophe Durand, Loïc Ravenel, Emmanuel Bayle. 2005. The strategic and political consequences
of using demographic criteria for the organization of European leagues. European Journal of Sport
Science 5:4, 167-180. [Crossref]
192. Victor A. Matheson. 2005. Contrary Evidence on the Economic Effect of the Super Bowl on the
Victorious City. Journal of Sports Economics 6:4, 420-428. [Crossref]
193. Paul Downward, Les Lumsdon, Rita Ralston. 2005. Gender differences in sports event volunteering:
insights from Crew 2002 at the XVII Commonwealth Games. Managing Leisure 10:4, 219-236.
[Crossref]
194. Zenon X. Zygmont, John C. Leadley. 2005. When Is the Honeymoon Over? Major League Baseball
Attendance 1970-2000. Journal of Sport Management 19:3, 278-299. [Crossref]
195. Fernando Lera-López, Manuel Rapún-Gárate. 2005. Sports Participation versus Consumer
Expenditure on Sport: Different Determinants and Strategies in Sports Management. European Sport
Management Quarterly 5:2, 167-186. [Crossref]
196. Stefan Késenne. 2005. Do We Need an Economic Impact Study or a Cost-Benefit Analysis of a Sports
Event?. European Sport Management Quarterly 5:2, 133-142. [Crossref]
197. Charles Santo. 2005. The Economic Impact of Sports Stadiums: Recasting the Analysis in Context.
Journal of Urban Affairs 27:2, 177-192. [Crossref]
198. Larry Dwyer, Peter Forsyth, Ray Spurr. 2005. Estimating the Impacts of Special Events on an
Economy. Journal of Travel Research 43:4, 351-359. [Crossref]
199. Sam Richardson. 2005. Oasis or Mirage? Assessing the Impact of the Westpac Stadium on the
Wellington Economy: An Ex Post Analysis. SSRN Electronic Journal . [Crossref]
200. Sam Richardson. 2005. To Subsidise or Not to Subsidise: A Game Theory Explanation for the
Subsidisation of Sports Events and Facilities. SSRN Electronic Journal . [Crossref]
201. VICTOR A. MATHESON, ROBERT A. BAADE. 2004. MEGA-SPORTING EVENTS IN
DEVELOPING NATIONS: PLAYING THE WAY TO PROSPERITY?. South African Journal of
Economics 72:5, 1085-1096. [Crossref]
202. Arthur H. Sterngold. 2004. Response to Randy Cohen's Commentary. The Journal of Arts
Management, Law, and Society 34:3, 238-240. [Crossref]
203. John Considine, Seamus Coffey, Daniel Kiely. 2004. Irish sports capital funding: A public choice
perspective. European Sport Management Quarterly 4:3, 150-169. [Crossref]
204. Robert A. Baade, Victor A. Matheson. 2004. The Quest for the Cup: Assessing the Economic Impact
of the World Cup. Regional Studies 38:4, 343-354. [Crossref]
205. Stefan Szymanski. Promotion and Relegation in Rent Seeking Contests 289-300. [Crossref]
206. John Crompton. 2004. Beyond Economic Impact: An Alternative Rationale for the Public Subsidy of
Major League Sports Facilities. Journal of Sport Management 18:1, 40-58. [Crossref]
207. Roberto Cafferata. 2004. Governance and Management in the Business of Sport. Symphonya. Emerging
Issues in Management :2. . [Crossref]
208. Giuseppe Cappiello. 2004. Professional Football, Stadium and Global Markets. Symphonya. Emerging
Issues in Management :2. . [Crossref]
209. Stefan Szymanski. 2003. The Economic Design of Sporting Contests. Journal of Economic Literature
41:4, 1137-1187. [Abstract] [View PDF article] [PDF with links]
210. Kevin G. Quinn, Paul B. Bursik, Christopher P. Borick, Lisa Raethz. 2003. Do New Digs Mean more
Wins?. Journal of Sports Economics 4:3, 167-182. [Crossref]
211. John L. Crompton, Dennis R. Howard, Turgut var. 2003. Financing Major League Facilities: Status,
Evolution and Conflicting Forces. Journal of Sport Management 17:2, 156-184. [Crossref]
212. Andrew T. Young, Matthew John Higgins, Daniel Levy. 2003. Heterogeneity in Convergence Rates
and Income Determination Across U.S. States: Evidence from County-Level Data. SSRN Electronic
Journal . [Crossref]
213. Carlos Barros. 2002. Evaluating the regulatory procedure of host‐country selections for the UEFA
European championship: A case study of Euro 2004. European Sport Management Quarterly 2:4,
321-349. [Crossref]
214. John Siegfried, Andrew Zimbalist. 2002. A Note on the Local Economic Impact of Sports
Expenditures. Journal of Sports Economics 3:4, 361-366. [Crossref]
215. Dennis Coates, Brad R. Humphreys. 2002. The Economic Impact of Postseason Play in Professional
Sports. Journal of Sports Economics 3:3, 291-299. [Crossref]
216. T. Christopher Greenwell, Janet S. Fink, Donna L. Pastore. 2002. Assessing the Influence of the
Physical Sports Facility on Customer Satisfaction within the Context of the Service Experience. Sport
Management Review 5:2, 129-148. [Crossref]
217. Leo H. Kahane, Todd L. Idson. 2002. Editorial Board Changes. Journal of Sports Economics 3:1, 3-5.
[Crossref]
218. Helmut M. Dietl, Markus Pauli. Die Finanzierung von Fußballstadien — Überlegungen am Beispiel
des deutschen Profifußballs 239-263. [Crossref]
219. Robert A. Baade, Victor A. Matheson. 2001. Home Run or Wild Pitch?. Journal of Sports Economics
2:4, 307-327. [Crossref]
220. Donald L. Alexander. 2001. Major League Baseball. Journal of Sports Economics 2:4, 341-355.
[Crossref]
221. Carlos Pestana Barros, Jaime Lucas. 2001. Sports managers and subsidies. European Sport Management
Quarterly 1:2, 112-123. [Crossref]
222. Bruce K. Johnson, Peter A. Groothuis, John C. Whitehead. 2001. The Value of Public Goods
Generated by a Major League Sports Team. Journal of Sports Economics 2:1, 6-21. [Crossref]
